


Note: a Glossary of all the terms used in this report can be found at the end
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Sources: ONS GDP, ONS Inflation, ONS Pay, The Guardian, The 
Fraser of Allander Institute (FAI)

https://fraserofallander.org/publications/scottish-business-monitor-q2-2023-scottish-governments-relationship-with-the-business-community/
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/august2023
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/september2023
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/averageweeklyearningsingreatbritain/october2023
https://fraserofallander.org/scottish-economy-showing-signs-of-apathy-as-many-businesses-choose-to-hold-back-investment/


Source: ONS, Labour Market Overview July 2023, Scottish Government Labour Market Statistics July 2023
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Scotland - - - - - -

UK 4.2% +0.2 75.7% -0.3 20.9% +0.1

Source: Institute for Employment Studies, BBC *Scotland level estimates were not released

https://www.bbc.co.uk/news/business-67194553


Sources: BBC, ONS

https://www.bbc.co.uk/news/business-67121459


*A productivity glossary is provided at the end
Sources: ONS

https://www.nesta.org.uk/feature/the-mission-podcast/transcript-episode-4-john-van-reenen/
https://www.ons.gov.uk/economy/economicoutputandproductivity/productivitymeasures/datasets/outputperhourworkeduk


GVA per capita provides a different way to assess 
productivity and gives an indication of the average 
standard of living or economic well-being of the 
population in an area: Glasgow City Region performs 
well in other metrics like GVA per hour worked, and 
since the financial crash (2007) the Region has seen 
the highest growth among UK Core City Regions 
(44%).

Despite this, since 2019 the Region has seen the 
lowest growth in GVA per capita compared to other 
UK Core City Regions, like West Yorkshire and West 
of England: Poor growth since the start of the 
pandemic in GVA per capita gives an indication that 
the Region’s comparably strong productivity is not 
being seen by everyone.

GVA per capita shows us that although the Region 
has comparably strong productivity, economic 
potential could be lost from reduced participation in 
the labour market since the pandemic: For instance, 
GCR saw among the highest % increases in economic 
inactivity due to long term sickness (21.4% increase) 
compared to other UK Core City Regions since 2019.

Source: ONS
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https://www.ons.gov.uk/economy/grossvalueaddedgva/datasets/regionalgrossvalueaddedbalancedbycombinedauthoritycityregionsandothereconomicandenterpriseregionsoftheuk


Bubble size indicates total population
Source: Resolution Foundation, Centre for Cities, McKinsey & Co
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(*The Hub is currently undertaking a more in depth analysis of the Region’s business base and 
its implications on productivity – results of his will be shared upon completion)

https://economy2030.resolutionfoundation.org/reports/bridging-the-gap/
https://www.centreforcities.org/reader/wrong-tail-britains-long-tail-not-cause-productivity-problems/not-businesses-make-contribution-productivity-expected/
https://www.mckinsey.com/industries/public-sector/our-insights/unlocking-growth-in-small-and-medium-size-enterprises


mailto:william.harkiss@glasgow.gov.uk
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