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Note: a Glossary of all the terms used in this report can be found at the end
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Sources: ONS GDP, Scottish GDP Estimate, ONS Inflation, ONS Pay, BCC, FSB
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https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/july2023
https://www.gov.scot/publications/gdp-monthly-estimate-july-2023/
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/august2023
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/averageweeklyearningsingreatbritain/september2023
https://www.britishchambers.org.uk/news/2023/09/fresh-insight-into-interest-rate-pain-for-business/
https://www.fsb.org.uk/resources-page/interest-rate-plateau-must-be-permanent-say-small-firms.html
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Sources: ONS
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UK revised estimate
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https://www.bbc.co.uk/news/business-23079082
https://www.spectator.co.uk/article/gdp-revisions-show-uk-economy-almost-2-larger-than-thought/#:~:text=It's%20not%20often%20that%20we,2021%20by%201.7%20per%20cent.
https://fraserofallander.org/uk-gdp-revisions-and-the-effectiveness-of-scottish-government-decisions/
https://www.ons.gov.uk/economy/grossdomesticproductgdp/articles/impactofbluebook2023changesongrossdomesticproduct/2023-09-01
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Source: OBR, 300 years of UK public finance data, September 2023
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https://articles.obr.uk/300-years-of-uk-public-finance-data/index.html


Source: Resolution Foundation

EC
O

N
O

M
Y 

O
U

TL
O

O
K

LA
B

O
U

R
 M

A
R

K
ET

O
U

TL
O

O
K

 F
O

R
 T

H
E 

C
O

ST
 O

F 
LI

V
IN

G
 C

R
IS

IS

https://www.resolutionfoundation.org/publications/gotta-get-through-this/
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Sources: ONS, Ofgem
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https://www.ons.gov.uk/peoplepopulationandcommunity/personalandhouseholdfinances/expenditure/datasets/familyspendingworkbook2expenditurebyincome
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25% 
gap

Source: Brookings, FT, Centre For Cities 
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https://www.brookings.edu/articles/new-zealands-bipartisan-housing-reforms-offer-a-model-to-other-countries/
https://www.ft.com/content/86836af4-6b52-49e8-a8f0-8aec6181dbc5?accessToken=zwAGBaDGCVrAkdOGg2r0a1JJ6NOo8IrsYYHbxQ.MEYCIQCUAFsFn6oit3u0i-OBWWKvgjeaGaVKZiVJFgKhTeGRlQIhAJKGXxVC3r7z-bE4SHZBTl9LRJo5GkieRlrKS9anPNNZ&sharetype=gift&token=b9fde27d-5657-43ee-8f4b-0f2d4149e5b4
https://www.centreforcities.org/blog/new-zealand-shows-how-planning-reform-will-end-britains-housing-crisis/


Source: ONS, Labour Market Overview July 2023, Scottish Government Labour Market Statistics July 2023

Unemployment 
(%) 

Unemployment 
(ppts) 

Quarter Change 

Employment 
(%) 

Employment 
(ppts) 

Quarter 
Change 

Economic 
Inactivity (%) 

Economic 
Inactivity (ppts) 
Quarter Change 

Scotland 4.3 0.9 75.1 -1.1 21.4 -1.5

UK 4.3 0.5 75.5 -0.5 21.1 0.1
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https://www.employment-studies.co.uk/resource/labour-market-statistics-september-2023
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Source: CIPD, August 2023
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https://www.cipd.org/uk/knowledge/reports/labour-market-outlook/


Source: Serving the Future
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https://www.servingthefuture.scot/
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